CONTRACT AGREEMENT NO.: GLH-OCCHKTW0701072021
BETWEEN
Gaming Services Provider, N.V.

&

Morland N.V.

FOR THE RIGHT TO USE OF NON-EXCLUSIVE OFFSHORE GAMES OF CHANCE
AND WAGERING
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AGREEMENT

This non-exclusive offshore games of chance and wagering agreement, hereinafter
referred to as the Agreement, is between the undersigned:

Gaming Services Provider, N.V.,
A company incorporated and domiciled at 9 Abraham de Veerstraat, PO Box 3421.
Willemstad, Curagao hereinafter referred to as the "LH" or "License Holder"

And

Morland N.V.

A company incorporated under the laws of Curagao with a registered office at 9
Abraham de Veerstraat, PO Box 3421. Willemstad, Curagao hereinafter referred to as
the Client.

SCOPE AND OBJECTIVE

In this Agreement the legal conditions are set under which the Parties will act as a LH and
a client towards the Ministerial Decree No. 14 dated August 18, 1998 - No. 365/JAZ,
granted by the Government of Curagao (formerly the Netherlands Antilles) (hereinafter
'‘Government') to exploit Games of Chance and Wagering on the international market by
way of service line activities.

WHEREAS

(A)

(B)

(€)

LH is a company licensed to operate offshore Games of Chance and Wagering on
the international market by way of service lines within the insular territory of
Curagao (formerly Netherlands Antilles), and; LH is a company granted the right
to market and organize the License.

Client is a company desirous of acquiring a non-exclusive right for offshore Games
of Chance and wagering on the international market by way of service lines under
the LICENSE of LH, and supervision of LH; Client is of good standing and
reputable background. Should LH find Client to be from an unreputable
background now or in the future, LH can terminate this agreement at anytime
without notice.

The LICENSE granted by the Government of Curacao (formerly the Netherlands
Antilles) to LH, provides the right to grant a non-exclusive right to third Parties to
use its facilities in the insular territory, but always under its supervision or a third
party appointed by LH and within the rules, regulations and restrictions contained
in LH's LICENSE, and;

The conditions of this Agreement are applicable for all further Agreements
between LH and client;
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(E) This Agreement shall be comprised of all of the following documents:
Appendix 1: Ministerial Decree No. 14 dated August 18, 1898 — No. 365/JAZ,
granted by the Governor of Curagao (formerly the Netherands Antilles)" Official
Dutch Version and Unofficial English translation (the “License”)

IT IS HEREBY AGREED

ARTICLE 1: DEFINITIONS

in this Agreement, the following terms shall have the following meanings:

1.1 LICENSE:

The LICENSE granted to LH by the Central Government Resolution - Ministerial Decree
No. 14 dated August 18, 1998, No. 365/JAZ, granted by the Government of Curagao
(formerly the Netherlands Antilles) (Appendix 1).

1.2 GAMES OF CHANCE:

Current and future Games approved by the Minister of Justice of Curacao (formerly the
Netherlands Antilles) in accordance with Article 13 of the LICENSE,

1.3 SUPERVISING OFFICIAL:

The supervising official referred to in paragraph 1of Article 18 of the LICENSE.
1.4 PRIZE:

The prize money referred to Article 17 of the LICENSE.

1.5 GOVERNMENT:

The Central Government of Curagao (formerly the Netherands Antilles) as stated in the
LICENSE defined in abovementioned article 1.1

1.6 Forbidden countries:

Countries in which their respective government has prohibited online gambling of every
kind.

1.7 EFFECTIVE DATE:

The term of this agreement shall commence on the date that the Client's gaming server is
online.
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ARTICLE 2 THE GRANT

The License Holder hereby grants to the Client the non-exclusive right to exploit Games of
Chance and Wagering Activities on the international market via service lines within the
insular territory or Curagao for a period of one (1) year unless the LICENSE is cancelled
earlier due to the conditions set forth in the LICENSE (Appendix 1) and in Articles 8 and
11 of this Agreement and the rules, regulations and restrictions of the Government.

ARTICLE 3 PRICE AND TERMS OF PAYMENTS

3.1 The license fee amounts to 8,500.00 USD. Client will pay to the LH the license fee
of 8,500.00 USD

PAYED AS PER AGREEMENT

The licensing fees shall be due in advance payable on the first day of issuing the
license. Presently there is no use tax imposed by Curagao (formerly the
Netherlands Antilles) government for all services rendered: should that change the
Client shall be responsible for any taxes imposed.

LH reserves the right to cancel the sub license at any time the licensing fees and
or late fees are not paid when due.

3.2 Initial term of this agreement shall be cne (1) year, unless terminated earfier ia
accordance with the terms of this agreement. The renegotiated annual fee, if any.
shall not exceed the existing minimum annual fee by more than 10%.

3.3 The Client is not authorized to issue a sub license under his sub license.

ARTICLE 4

41 In accordance with the grant of non-exclusivity in Article 2 above, LH may grant
any third party a non-exclusive right to exploit Games of Chance wv:a service lines
under its license during and after the term of this Agreement.

4.2 LH provides Client with an Information Service Provider Agreement and a copy of
the LICENSE, in the Dutch language.

4.3 LH shall, confirm in writing to the Client that it has all the required government
approvals and permits in order to operate an Online Casino, Bingo and
Sportsbetting including the use of its software for such purpose.

4.4 { H shall obtain and maintain such approvals and permits, including an Internet

Gaming License, if required, that is and subsequently become requirec
throughout this agreement.
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4.5

4.6

47

5.1

5.2

5.3

5.4

5.5

5.6

LH informs Client immediately in case a game is no longer licensed, and of any
new Games permitted and of any updated versions of Games are permitted.

LH shall ensure that its employees and agents camply with the obligations set
forth in the LICENSE, and most specificaliy to the requirements contaned in e
Articles 22, 23 and 24 of the aforementioned LICENSE. Sucn compliance as
required pursuant to the LICENSE shall be at no additional cost to the Client.

Client is not allowed while under tne terms of the LH o markei, premoie o
knowingly offer their games of chance tc residents of “forbidden couniries” «
include but rot exclusive of Under this license, apart from its own Zligencs and
legalities, the license holder is not authorized to offer its services in the territories
of Aruba, Austria, Bonaire, Curagao, France, Netherlands, Australia, UK, Spain.
Saba. Statia. St Martin, USA, or any other jurisdiction that the Central Government
of Curacao (formerly the Netherlands Antilies) deems oniine gamoing iiegal or
are placklisted.. LH defines marketing as qisplaying the flag of tne country on the
site, symbols (ie windmills), or payment methods to promote directly ic residents,
or knowingly accepting any new customers that are residing in a country or
territory where such business is banned by law. LH shall have the rignt ©
terminate this agreement under their discretion should they deem necessary ©
uphold these new regulations. It is the responsibility of the Client to ensure that
tney are abiding by local laws and Geo-Blocking all IP (internet Protocai)
addresses associated with the above "prohibited countries .

ARTICLE 5

Client shall familiarize itself and adhere strictly at all times with' the rules as
promulgated under the Offshore Games of Chance Act Publication Buiietin 1993
no. 63 as amended, and the LICENSE with its amendments, Artcle i of the
TelecoT munication Facilities Act of Curagao (formerly the Netherlands Antilles):
any banking regulation now or in the future; to the obligations set forth in the

LICENSE, and most specificaily to the requirements contained .~ the Articies 3
12,14, 15; 16 and 17 of the aforementioned LICENSE.

Client, i~ order to remain in good starding with the Governmert of Curzcag
(formerly Netherlands Antilles) will have to provide to LH at the tima cf sianing of
the Agreement and thereafter sufficient information acceptable tc the

Government of Curacao (formerly the Netherland Antilles) with respect io the goca
character, the good standing, and tne good conduct of Client's manacement, its
shareholders. its officers, and its personnel.

Al the time of signing of the Agreement, the Client must have providec & tre L
its certified extract from the Champer of Commerce or simiar insttuticn in ne
country in wnich the Client is established.

Client must at all times keep accounting records in such a mannrer that it gives
disclosure of the income, expenses and financial position of the Client.

Client must keep accurate, complete, legibie and permanent recoris of al! i
transactons for a guration of ten (10) years.

Every quarter of a year the Client must provide the LH with the records of s
transactions related to this Agreement.
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5.7

5.8

5.9

5.10

5.11

5.12

5.13

5.14

5.15

5.16

b LN~

Client must identify its customers prior to allowing them to open an accouni o ©
website The identification entails receiving a picture of the custome w10 his et
face visible, the customer's name, contact information, proof of address inclucn
country of residence (for example a utility bill), source of funds and a centif ed cooy
of his identity card (for example passport or driver's license).

W oo

If doubts arise with the Ciient relating to the icentity of its cusicrnar after e
customer has been accepted and an acccun: nas been opened in nis J@ma, wel
tne Client must re-examine the relationship with such custome: ¢ dater™ [
wnether it should pe terminated. Tne Clent must inform the .r acout ¢is
Incertitude within one week after it nas arisen,

Clent 's not allowed to open anonymows acCounts or accounts in fictiinus fams:
for «te customers.

Ciient must have mecnanisms in place whicn assures that its custorners cari &y
open one account on its website.

Cl:ent must submit a list with the names, contact information, acaress mefucno
country of residence, source of funds and copy of the passports of 's customars
to the LK every quarter of a year.

Client must have mechanisms in place which assure that its custcers 2annnt
transfer or sell their accounts to another person.

Cient musi ncorporate the foilowing prohibilion in its general terms & cond at s
“The customer of the client is prohibited to transfer or sell their accoun:s to ansther
person. This prohibition includes the transfer of any assets of value of any kind,
such as however not limited to ownersnip of accounts, winnings, depusiis, 0&1s,
rights and/or claims in connection with tnese assets, legat. cormmercal or

thenwise. The prohibition on said transfers also includes however is not limited 1o
the encumbrance. pledging, assigning, usufruct, trading, brokering, nypothecaicrn
and/or gifting in cooperation with a fiduciary or any other trird pariy. COmpany.
natrai or legal individual, foundation and/or association in any way snape of fore .

Cuent must have a clearly visible link to policies on Responsivie Garniving
including however not limited to policies of self-exclusion on its webs:iz

Clen: is ouliged to immediately notify an executed or intenued ufiusus
transacuon’' oy its customers to the L.

o

The noification as mentioned in aricle 5.14 of the Agreemeni contains in
following information:

tne iaentity of the customer;

the nature and ID number of the customer;

the nature. time and place of the unusual transaction;

the scale. destination and origin of the funas involvea in the unusual wansacion
the circumstances under which the transacticn is classified as urusu=!

' Unusual "ransactions are defined in annex * tc this Agreemert,
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5.17

5.18

5.19

5.20

5.21

5.22

5.23

5.24

5.25

5.26

5.27

5.28

5.29

Cient must submit its compiled financial statements to the LH on a ¢
The compiled financial statements of a past year shall be submities ne
July 31 of the following year to the LH.

Tre LH s entitled to request a certified auditor s report of the Cile 's finan
statements.

o2}

Chent must inform the LH every quarier of a year on tne compla ns inz:
customers have filed with the Client, including the claims that the cusisimers ha.
filed against the Client.

Qa:

C. ent must inform the LH every quarter of a year on the total amour: o7 fungs ot
its custcmers have on their accounts at that particular moment! gnd tha tois!
amount of funds that the Client has available for immediate pay out &2 thatmoment.
if tne total amount of funds of the customers exceeds the total amcunt ot furcs
trat the Client has available for immediate pay out, then the Client has o make .2
for his deficit within 14 days after the deficit has occurred and has to send oroo” of
such redress to the LH.

]

Client must send preof of its total available liquid assets every quarte: =f & vea 1
the LH.

Az the ume ot signing of the Agreemeny, client must inform tne i the nare
address ana contact information of its ultimate beneficial owner(s: ara of 13
director(s).

At the time of signing of the Agreement, client must provide the LH wih a certifzd
cory of *he passport along with a certified extract from the civil registry office of its
ulrmate beneficiai owner (s) and its director(s).

Cliant must inform the LH on the resignation of one or more of its ultimars berzfcial
owners and on the appointment of one or more uitimate beneficial owner(s). The
LM is allowed 10 terminate this Agreement If it disapproves of one or more ¢t the
ultmate peneficial owners of the Client.

Within one week after a new ultimate beneficial owner is appointed, tne Client must
provide tne LiH with the name, address, contact information of its new airector(s)
and a cerufied copy of the passporl along with a certified extract rom 2 civil
registry office of its new ultimate beneficiai owner.

Within one week after a new director is appointed, the Client must arcvide the LH
with the name, address, contact information and a certified copy «f ¢ passport
aicng with a certfied exiract from the civil registry office of its new c:rectar.

At the time of signing of the Agreement, client must provide the LH with its
ownership and control structure.

Cuent warranis that it will have sufficient balance at ait times 1 nay out the
available balance and the real:zed profits of iis customers.

It the content of the lerms and conditions of the Client is in confiict with the master

license of the LH andfor the law and regulations of Curacao, then the Client has to
amend such provisions upon the first request of the LH.
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5.30

a3

5.32

5.33

ouit of available balances and orofits.

Client may not use the LICENSE in any other way than to provide 72 $osSsRily
to directly or indirectly offer the playing of the Games and the waaz"" 1 1
perscns as aescrited in ihe LICENSE. rrom time to tme or upon e w3l of the
LH, tne Cnent will inform the LH about ali developments within the uraanzauon of
the Client, which are, or could pe of any relevance to the exec.icr of this
Agreement, The decision as to whether or not the information is adeacate shall be
at ine sole aiscretion of LH. it any part of the information provided nv ine Ctent,
snall o2 ‘cund 1o be correct o incorrpiete al any time, LR shalki rzve ihe ngh
cance! eny and ali Agreemenis it may nave with the Client A reasconasie
expenses incurred in connection with cblaining such information scek be for the
soie account of the Client.

During this agreement the Client is not permitted to engage in actv s n ary way
competing with this Agreement or acquire a grant similar 12 the &= ol the LB
asove mentioned 'n Arucle 2. including Third Parties such as out ot irnilec &
oiner Providers all within the terrtory of Curagao (formerty the tetnerianas

Anulles:.

“he Clie::t shall not be abie to grant any Jud-hcense or a8ssign this 07 - xcilisive
r1nt tc noerate certain Games of Chance on the international mark=r oy way nf
carnce lires to a third party.

ARTICLE = INFORMATION PROVIDER'S TAX STATUS

6.1

I~ canrot warrant that any tevies andfcr taxes whatsoever wili be ‘mposed on
Client , nor in the future by any entity of Curagao (formeriy the  Netheriands
Antilles), including but not limited to the Government of Curagao (formery the
Netheriands Antilles) itself Tax authorities or department(s) or other.

Ir case such levy, tax fee or cther payment whatsoever would becore 2.2 i
the fLtuie regardless of any enforcement LR has the right t2 pass on i« e
Cient . any change in the amount of the fees subject fo alieralion due .o
cranging Sovernraental policy, iuies, reg.tations and restiictions. Client
therefore, if applicable, accepts -and therefore in this very specific case Articie 10
O dus Agieerisnt is not applicable-, to deposit other amounts [ci the saiuai fee
resuiting from this Govemmental cnarge oi poicy, ruies, reguiauons ai
resiniclons.,
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ARTICLE 7 RIGHT OF INSPECTION OF 800KS AND RECORDS

7.1 Supervising Officials, described in the LICENSE. Articles 16 and 18 throw;;n 26, ale
authorized to check the way of slorage, operations and installazon or no
equipment and programs intended for the offering of the Games of Chanca viz
service I'nes. including the testirg of the cperation and the sacipment

o

ARTICLE & TERMINATIONS

8.1 The initial term of this agreement shall be for a period of one (1) year frcm -2
etfective date.

8.2 In the evant 2 party is in default, or negligent, in the performance cfits c.ues Lince
this Agreement, the LICENSE or the Rules, Restrictions and Regulaions set by
the Government of Curagao (formerly *he Metherlands Antilles). The otrer se-tv
shall have the right to terminate this Agreement on thirty (30) days wrillen notice,
provided the defaulting Party was notified, in writing, of the breazh or nar-
comoliance and given no 'ess than thirty /30) days to rectify same ana come ™0
compliance.

8.2.1 Client 2oxnewledges that LH may terminate this Agreemeriin tne evint that b2

Coverrment of Curagao (io-merly the Netherlands Antilles) stjects czanst Un
Agree:znt uader the rules as promulgatad i the LICENSE,

&
Y

8.2.2 LH can terminate this Agreement immediately, without prior written notica tc 'he
Cuani and without Liability jor LH, in the event:
a. The Caent requests for a moratorium of payment, of a moraiosiur ¢! paymaent
is granied ¢ the CLIENT ("Chapter 11 "),
b. The Client files for a bankruptcy petition or is placed in a state of bankruptcy,
coligatons, which because of their nature are meant to centinue aier mz
ieraingtion, will continve after the termination (such as bur not limitec ic:
salaguardiny to third party az'ions regarcing intellectual zroperty rights fing o7
records and data, confidentiality, applicable laws and choice of jurisdiction).
c. The Cient acts centrary to one er mcrs provisions of the Agreemen
¢ when he master-license of LH expires

ARTICLE @ TONFIDENTIALITY

9.1 Client will not disclose know-how, trade secrets or any information (such as aut
not limited to processes. formulas, and procedures) regarding the LA's
organization to any third party either during the term of the Agreement or for so
long thereafter as ‘he know-how does not become public, unless nrior written
notice by the LH. LH agree to do the same.

9.2 Tha Clien: shall immediately notify LH or if LH leams that the krcw-how is be oy
v-iawiuily ased in vnting.
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ARTICLE 13 ~ORCE MAJEURE

The Parties hereto shall not be in any way responsible for failure to perform hereunder oue
to force majeure, which shall include. but not be limited to, fires, floods. riots, s «<es, oower
failures, 1abour disputes, freight embargoes or transportation delays, acts o vendors z-2
suppliers sack as procut and service providers), concealed acts of wv.orkman an
alteratior of domestic or international rules and regutations, disconnection fror the service
lines or any Giner cause, ai 0i which shali be beyorna iha reasonabls controi ol suer F'e,.
If force ma eure shail occur. the affected Parly sqaal, promply givé nolice el L e
other Paity, and use best efforis (O Care OF COITECT SUCh avent Gi force majeuis. A 2o,
hereto may during a serica of shortage or delay due 10 any such causes, crorale (s supuiy
in such a manne; as deernea equable in the juayment of the Party. if the event of {orce
majeure shai continue for a period of three monins, edther Party shall have e right 1
terminate this Agreement immediately without the right for an indemnification.

ARTICLE =1 LIABILITIES

11.1  Tke Client is culpable i in deficit in his obligations regarding this Acreemen s
responsible and liable for atl damages that occur or will occur to the LH.

11.2  The liabiiity, mentioned in Article 11.1 herein does not inciude loss of profit. Loss
of profit is debarred from liability, i.e. the Client shalf not be liable to the LH for loss
o~ oroft

ARTICLE 2 WAIVER

Any forbearance delay or indulgence by the LH in enforcing any of the terms and conditions
of this Agreement shall not prejudice or affect the rights and remedies of the LH hereunder,
nor shall any waiver of any breach hereof operate as a waiver of any subseguent breach
and no wa er or variation of any of the terms and conditions of this Agreement shall be
valid or have any effect unless the same be made in writing and signed by a director of the
LH authorizea for the purpose on behaif of the LK.

ARTICLE *3 SEVERABILITY

Should anv part term or provision of this Agreement be declared by any court to be in
conflict with the law or unenforceable, the validity and enforceability of the remainder of the
Agreement shall not be affected thereby. In such an event the offending part-term or
pravision shall ba deemed not to be part of this Agreement and any resulting necessary
consequential amendment shall be deemed to be incorporated in this Agreement, save if
it affects tha marks or the Li's right to be paid fees when the Agreement may be (enminatea
at the LH's sole election.
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ARTICLE *5  NOTICES

Any notice required (¢ be given for the purposes or his Agreermen: shal

sending (~e same by pre-paid First Class air-maii post, facsimile. catle ¢r teiex 12 2
delivering ‘re same ty tand at, the relevant adcress shown in this Agrear =57 % =
other address as shall have teen notifiec (in accardance with this Clause; . ,
concerned as being its address for the purposes of this Clause. Any nctice su - 57 0.
shall be ceemed to have oean served five Cays aner pusting and in pio.

snail be suiicient prodi inat e Nolce was prope |y audressaes and star ;e

the post. £iy notice senl by cable or telex oy tacsinile shail be deemed o Z.C &
served o e next Cay foliowing ihe caie ¢ dispaich thereof which is & ous co
the place . which is situatea ihe address ( win.ch the same I sent,

ARTICLE (= APPULCOAELE LAW

This Agreement and all the terms and provisicns and conditicns of this Ag-ae 2w o .
questions of construction validity and perfcrznce hereunder shall he joemmen
Curagao {ic.rmerly Metherlands Antilles) Law in the Dulch language enc ot Par =3
hereby sutmit to the exclusive jurisdiction of C.ragas (fermerly the Net+ oo i
Courts ir. Curagao.

ARTICLE - LANZuUSCE

All notices given under this Agreement shall be ir English and if there is ary Ziszrens
between any document and any Dutch version of *ne same, the Dutch versior snzll ke (ha
definitive z~d authoriiative zne.
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ARTICLE 7 ENTIRE AGRZEMENT CLAUSE

The Cliert acknowledges that this Agreement and these conditions cc-iz
Agreeme~t between the Parties and (hat there are no promises, Lnder:
Agreements of any kind per:aining tc this ccntract other than stated herein.

Signed o7 v:is 07" day of August 2025 (Expires July 30" 2024)

Executicn by Gaming Services Frov:der, N.V, )

SIGNED and DELIVERED ) /

icrané & Zenalf of ) . e

Gaming Services Provider N.V. ) —— ——
Director

Execution by the Morland N.V.
SIGNED and DELIVERED by J

Morland N.V. ) ’6 ﬁ' .

Director
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